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Prospect Hole ID Tenement
Hole 

Type
Easting Northing RL EOH Dip Azi

From 

(m)

To 

(m)

Down 

Hole 

Width 

(m)

Grade 

(Au g/t)
Comments

LPRC0039 350,861 6,752,095 430 132 -60 250 49 52 3 3.4 3 metres  @ 3.4 g/t Au from 49 metres

LPRC0041 350,815 6,751,958 430 60 -60 250 79 81 2 2.33 2 metres  @ 2.33 g/t Au from 79 metres

LPRC0043 350,856 6,751,975 431 90 -60 250 42 43 1 6.13 1 metre @ 6.13 g/t Au from 42 metres

LPRC0044 350,826 6,751,941 430 72 -60 250 75 77 2 2.22 2 metres  @ 2.22 g/t Au from 75 metres

430 90 -60 250 35 44 9 3.96 9 metres  @ 3.96 g/t Au from 35 metres

42 44 2 9.25 inc. 2 metres  @ 9.25 g/t Au from 42 metres

81 82 1 2.2 1 metre @ 2.2 g/t Au from 81 metres

93 94 1 2 1 metre @ 2 g/t Au from 93 metres

108 118 10 7.44 10 metres  @ 7.44 g/t Au from 108 metres

111 113 2 21.03 inc. 2 metres  @ 21.03 g/t Au from 111 metres

124 126 1 35.23 2 metres  @ 35.23 g/t Au from 124 metres

LPRC0064 350,846 6,751,757 431 42 -60 250 24 30 6 4.54 6 metres  @ 4.54 g/t Au from 24 metres

430 54 -60 250 27 34 7 3.31 7 metres  @ 3.31 g/t Au from 27 metres

32 34 2 7.01 inc. 2 metres  @ 7.01 g/t Au from 32 metres

350,826 6,751,920 

MGA 94 Zone 51 South

including
LPRC0065

430 66 

including

including

250-60
Leipold M40/22 RC

350,868 6,751,766 

LPRC0046

LPRC0049

6,751,950 350,848 

Prospect Hole ID Tenement
Hole 

Type
Easting Northing RL EOH Dip Azi

From 

(m)

To 

(m)

Down 

Hole 

Width 

(m)

Grade 

(Au g/t)
Comments

LPRC0050 350,836 6,752,042 431 96 -60 250 76 83 7 5.19 7 metres  @ 5.19 g/t Au from 76 metres

350,860 6,752,052 430 114 -60 250 97 105 8 9.33 8 metres  @ 9.33 g/t Au from 97 metres

Including 104 105 1 40.84 inc. 1 metre @ 40.84 g/t Au from 104 metres

LPRC0052 350,847 6,752,004 430 96 -60 250 78 86 8 4.49 8 metres  @ 4.49 g/t Au from 78 metres

97 100 3 1.61 3 metres  @ 1.61 g/t Au from 97 metres

103 107 4 17.29 4 metres  @ 17.29 g/t Au from 103 metres

104 106 2 28.79 inc. 2 metres  @ 28.79 g/t Au from 104 metres

LPRC0054 350,709 6,752,336 430 60 -60 250 48 51 3 9.23 3 metres  @ 9.23 g/t Au from 48 metres

LPRC0056 350,817 6,751,874 431 30 -60 250 9 12 3 2.74 3 metres  @ 2.74 g/t Au from 9 metres

LPRC0058 350,832 6,751,881 431 66 -60 250 54 58 4 5.07 4 metres  @ 5.07 g/t Au from 54 metres

LPRC0066 350,892 6,751,776 431 72 -60 250 55 59 4 1.85 4 metres  @ 1.85 g/t Au from 55 metres

430 66 -60 250 49 55 6 6.82 6 metres  @ 6.82 g/t Au from 49 metres

52 54 2 14.05 inc. 2 metres  @ 14.05 g/t Au from 52 metres

430 84 -60 250 65 69 4 26.91 4 metres  @ 26.91 g/t Au from 65 metres

67 68 1 100.77 inc. 1 metre @ 100.77 g/t Au from 67 metres

430 84 -60 250 80 84 4 1.25 4 metres  @ 1.25 g/t Au from 80 metres

LPRC0078 350,743 6,752,263 430 78 -60 250 55 63 8 2.91 8 metres  @ 2.91 g/t Au from 55 metres

6,752,307 Including

LPRC0076 350,725 6,752,299 
Including

MGA 94 Zone 51 South

Leipold M40/22 RC

LPRC0051
Including

LPRC0053 350,876 6,752,015 
430 114 -60 250 

Including

LPRC0077 350,744 

DIRECTORS’ REPORT (CONTINUED) 
 

Please refer to ASX Announcement “Metalicity Continues to Deliver Spectacular Drill Hole Results for the 

Kookynie Gold Project” dated 25 August 2020. 

 

Please refer to ASX Announcement “Metalicity Reports Drill Hole Intercepts Up to 100 g/t Au for the Kookynie 

Gold Project” dated 15 September 2020. 
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DIRECTORS’ REPORT (CONTINUED) 
 

Please refer to ASX Announcement “Metalicity Continues to Deliver Fantastic Drill Hole Results for the Kookynie 

Gold Project” dated 1 October 2020. 

 

Please refer to ASX Announcement “Metalicity Continues to Deliver Impressive Drill Hole Results for the Kookynie 

Gold Project” dated 22 October 2020. 

 

Please refer to ASX Announcement “Metalicity Continues to Deliver Impressive Drill Hole Results for the Kookynie 

Gold Project” dated 22 December 2020. 

Table 1 – All Drill Hole Intercepts to date 

 

Prospect Hole ID Tenement
Hole 

Type
Easting Northing RL EOH Dip Azi

From 

(m)

To 

(m)

Down 

Hole 

Width 

(m)

Grade 

(Au g/t)
Comments

LPRC0079 350,765 6,752,272 430 90 -60 250 73 75 2 4.25 2 metre s@ 4.25 g/t Au from 73 metres

LPRC0080 350,740 6,752,219 430 66 -60 250 51 55 4 4.69 4 metres  @ 4.69 g/t Au from 51 metres

LPRC0081 350,762 6,752,228 430 78 -60 250 67 70 3 2.97 3 metres  @ 2.97 g/t Au from 67 metres

LPRC0082 350,775 6,752,190 430 84 -60 250 69 76 7 4.76 7 metres  @ 4.76 g/t Au from 69 metres

LPRC0083 350,797 6,752,199 430 102 -60 250

LPRC0084 350,794 6,752,155 430 96 -60 250 78 81 3 1.28 3 metres  @ 1.28 g/t Au from 78 metres

430 114 -60 250 94 99 5 5.42 5 metres  @ 5.42 g/t Au from 94 metres

94 96 2 10.84 inc. 2 metres  @ 10.84 g/t Au from 94 metres

LPRC0086 350,807 6,752,117 430 96 -60 250 73 77 4 1.77 4 metre s@ 1.77 g/t Au from 73 metres

LPRC0092 350,830 6,752,126 430 120 -60 250

430 156 -60 250 140 142 2 22.96 2 metres  @ 22.96 g/t Au from 140 metres

140 141 1 28.82 inc. 1 metre @ 28.82 g/t Au from 140 metres

Leipold

MGA 94 Zone 51 South

No s igni ficant intercept

No s igni ficant intercept

Including

Including

LPRC0093

LPRC0085 350,819 6,752,165 

M40/22 RC

350,901 6,752,125 

Prospect Hole ID Tenement
Hole 

Type
Easting Northing RL EOH Dip Azi From (m) To (m)

Down Hole 

Width (m)

Grade (Au 

g/t)
Comments

McTRC0018 350,636   6,754,031    424   78     -60 270 47 51 4 4.1 4 metres @ 4.1 g/t Au from 47 metres

McTRC0025 350,666   6,753,922    425   72     -60 270 47 55 8 3.57 8 metres @ 3.57 g/t Au from 47 metres

McTRC0026 350,693   6,753,922    425   84     -60 270 69 72 3 5.25 3 metres @ 5.25 g/t Au from 69 metres

McTRC0029 350,697   6,753,863    423   90 -60 270 62 66 4 4.3 4 metres @ 4.3 g/t Au from 62 metres

McTavish M40/77 RC

MGA 94 Zone 51 South

Prospect Hole_ID Tenement
Hole 

Type
EOH East North RL Dip Mag Azi

From 

(m)

To 

(m) 

Interval 

Width

Grade 

(g/t Au)
Comments

ALTRC0010 108 355,324 6,754,176 426 -60 300 34 40 6 2.03 6 m @ 2.03 g/t Au from 34 metres

66 67 1 1.42 1 metre @ 1.42 g/t Au from 66 metres

84 85 1 1.7 1 metre @ 1.7 g/t Au from 84 metres

89 90 1 8.36 1 metre @ 8.36 g/t Au from 89 metres

ALTRC0012 108 355,391 6,754,137 426 -60 300 102 103 1 6.86 1 metre @ 6.86 g/t Au from 102 metres

29 33 4 2.63 4 metres @ 2.63 g/t Au from 29 metres

37 38 1 1.28 1 metre @ 1.28 g/t Au from 37 metres

57 58 1 14.82 *1 metre @ 14.82 g/t Au from 57 metres*

82 83 1 1.18 1 metre @ 1.18 g/t Au from 82 metres

41 42 1 0.95 1 metre @ 0.95 g/t Au from 41 metres

49 53 4 2.8 4 metres @ 2.8 g/t Au from 49 metres

ALTRC0017 102 355,407 6,754,243 425 -60 300 92 94 2 1.34 2 metres @ 1.34 g/t Au from 92 metres

16 17 1 1.16 1 metre @ 1.16 g/t Au from 16 metres

25 27 2 1.48 2 metres @ 2.11 g/t Au from 25 metres

ALTRC0021 96 355,389 6,754,370 424 -60 300 34 35 1 1.48 1 metre @ 1.48 g/t Au from 34 metres

67 70 3 1.77 3 metres @ 1.77 g/t Au from 67 metres

86 87 1 4.81 1 metre @ 4.81 g/t Au from 86 metres

29 39 10 2.28 10 metres @ 2.28 g/t Au from 29 metres

34 35 1 10.94 inc. 1 metre @ 10.94 g/t from 34 metres

23 36 13 2.77 13 metres @ 2.77 g/t Au from 23 metres

34 35 1 16.86 inc. 1 metre @ 16.86 g/t Au from 34 metres

LPRC0096 60 350,752 6,752,095 430 -60 250

108 355,359 6,754,156 426 -60 300

MGA94 Zone 51S

E40/332 RC

102 355,373 6,754,264 425 -60 300

96 355,339 6,754,282 425 -60 300

96 355,458 6,754,330 425 -60 300

96 355,354 6,754,390 424 -60 300

350,744 6,752,114 430 -60 250

Assays pending

M40/22 RC

60 350,734 6,752,161 430 -60 250

60
Leipold

LPRC0094

LPRC0095

Altona

ALTRC0011

ALTRC0015

ALTRC0016

ALTRC0020

ALTRC0023
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DIRECTORS’ REPORT (CONTINUED) 
 

Throughout the period, the Group also continued to expand its tenure at the Kookynie and Yundamindra Projects, 

making efforts to consolidate its landholdings in an area which has historically been characterised by fractured 

ownership. 

 

Importantly, all of funds used through its acquisition and farm-in activities at Kookynie and Yundamindra will be 

included and contribute towards the Group’s arrangement with NEX Metals to spend $5 million to earn 51% 

ownership in the projects. 

 

Kimberley Mining Limited – Admiral Bay 

The asset is currently on care and maintenance and the Group has engaged with numerous entities to affect a deal to 

monetise its holding in Kimberley Mining.   

 

During the period ended 31 December 2020, following an extensive process to divest the Admiral Bay project, which 

is currently held by the ~80% owned subsidiary, Kimberley Mining Limited, the Board elected to put the Admiral 

Bay project on care and maintenance and impair the carrying value of the Project to nil. 

 

The Group is now looking to concentrate on the Kookynie and Yundamindra gold projects and can confirm that the 

Admiral Bay Project is no longer its core business.  

 

 

Competent Person Statement  

Information in this report that relates to Exploration results and targets is based on, and fairly reflects, information 

compiled by Mr. Jason Livingstone, a Competent Person who is a Member of the Australian Institute of 

Geoscientists. Mr. Livingstone is an employee of Metalicity Limited and a shareholder. Mr. Livingstone has 

sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the 

activity which he is undertaking to qualify as a Competent Person as defined by the 2012 Edition of the Australasian 

Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr. Livingstone consents to the 

inclusion of the data in the form and context in which it appears. 
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DIRECTORS’ REPORT (CONTINUED) 
 

Subsequent events 

The Directors are not aware of any other matter or circumstance that has arisen since 31 December 2020 which has 

significantly affected or may significantly affect the operations of the Group, the results of those operations, or the 

state of affairs of the Group, in future financial years other than: 

 

- On 9 February 2021, the Company announced the the proceedings brought against the Company in the 

United States District Court of Minnesota had been dismissed by the Court. 

- On 10 February 2021, the Company announced the issue of 22,736,481 shares from listed options that were 

exercised at $0.004, totalling $90,945. 

- On 19 February 2021, the Company announced that it had secured a significant new tenement (E40/401) via 

a successful ballot draw. 

- On 8 March 2021, the Company announced the issue of 130,000 shares from listed options that were 

exercised at $0.004, totalling $520 and the expiry of 3,000,000 unlisted options at $0.06 and 3,000,000 at 

$0.08. 

 

 

Auditor’s independence declaration 

A copy of the auditor’s independence declaration as required under section 307C of the Corporation Act 2001 in 

relation to the review for the half-year is provided with this report on page 8. 

 

Rounding of amounts to nearest thousand dollars 

In accordance with ASIC Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191, the 

amounts in the Directors’ report and in the financial report have been rounded to the nearest one thousand dollars, or 

in certain cases, to the nearest dollar (where indicated). 

 

Signed in accordance with a resolution of Directors made pursuant to s.306 (3) of the Corporations Act 2001. 

 

On behalf of the Directors 

 

 
 

 

Jason Livingstone 

Managing Director 

Perth, Western Australia 

 

12 March 2021 





 
 

Consolidated condensed statement of profit or loss and other comprehensive income 
for the half-year ended 31 December 2020 

 

 

The accompanying notes form part of these financial statements. 
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  Consolidated 
  31 December  31 December  
 

 2020 2019 
 Note $ $ 

Other income 3 73,634 118,755 

Expenses 4 (1,139,857) (1,159,102) 

Loss before income tax expense  (1,066,223) (1,040,347) 
    

Income tax expense  - - 

Loss after income tax from continuing 

operations 
 (1,066,223) (1,040,347) 

Discontinued operations     

Net Loss from discontinued operations 7 (1,521,332) - 

 

Net Loss  

 (2,587,555) (1,040,347) 

Other comprehensive income     

Items that may be reclassified subsequently to 

profit or loss 
 - - 

Foreign currency translation difference 

  
54,108 24,716 

Other comprehensive income for the period, net of 

tax  
54,108 24,716 

    

Total comprehensive loss for the period  (2,533,447) (1,015,631) 

    

Loss attributable to:    

Owners of the parent  (2,304,166) (1,012,586) 

Non-controlling interest  (283,389) (27,761) 

  (2,587,555) (1,040,347) 

Total comprehensive loss attributable to:    

Owners of the parent  (2,248,511) (1,006,460) 

Non-controlling interest  (284,936) (9,171) 

  (2,533,447) (1,015,631) 

Loss per share from continuing operations 

attributable to the equity holders of the parent 

entity:  

  

Basic loss per share (cents)  

Diluted loss per share (cents)  

9 

9 

(0.07) 

(0.07) 

(0.15) 

        (0.15)  
Loss per share from discontinued operations 

attributable to the equity holders of the parent 

entity:  

  

Basic loss per share (cents)  

Diluted loss per share (cents)  

9 

9 

(0.08) 

(0.08) 

- 

- 

Loss per share attributable to the equity 

holders of the parent entity:  
  

Basic earnings per share 9                         (0.15)                         (0.15) 

Diluted earnings per share        9 (0.15) (0.15) 


