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Metalicity Continues to DeliveExcellentDrill Hole Results for the

KookynieGold Project

HIGHLIGHTS

Metalicity continues to deliver excellent near surface, high grade drilling resulfsom the
Leipold prospectt the Kookynie Gold projec¢including:

0 LPRCO003210 metres @ 3.21 g/t Au from 26 metres,
LPRC0028 3 metres @ 4.59 g/t Au from 31 metres
LPRC0026 8 metres @ 2.92 g/t Au from 24 meds
LPRC0024 6 metres @ 2.87 g/t Au from 58 metres
LPRC00184 metres @ 3.69 g/t Au from 23 metres
0 LPRC00224 metres @ 2.70 g/t Au from 26 metres
Mineralisation remains open in all directions at Leipold

The southernmost hole drilled by Metalicityo date (Hole LPRCO03D metres @3.21g/t Au
from 26 metres), has extended the known mineralisation at the Leipold Prospectadaotal of
0.5kmswith a further 2.2kms of strike to the North and Soutkhat remains relatively untested

Assays are pending for the remaining 15 drill holes which are due in the coming wesks
multiple holes intersectingvisualquartz veining and alteration over good widths

With the outstanding drilling results from thefirst 29 holes Metalicity now plans to
recommence drilling shortly taontinue totest the known prospects and develop drill targets
within the further 8 kilometres of strike extensions to known high grade, near surface
mineralisation

Drone Magnetic Survey completed for the LeipelMicTavish, Champion, Cosmopolitan and
Altona Trendscomplete, with results to be release shortly and which will further refine new
targets for the upcoming drilling programe.
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significantassaydrom June 202(Phase Onalrilling programmeat the Kookynie Gold Projecin the

Eastern Goldfields, Western Australgoproximately 60 kilometres south southwest of Leonora

*Please refer to ASX Announcemeéna SGF t AOAGE CIN¥a LyG2 tNREATAO dated 8 May ZOLSwits Nex dzy R YA y R
Metals Explorations Ltd, ASX:NME.

Metalicity has received assays for the fi2& holes of a44-hole initial program, which has confirmed

significant and extensive high graaear surface gold mineralisation at the Leipold Prospesdlrill holes

fromthe Leipold andMcTavisHProspectsare pending resultandare due for release in the coming weeks.

Commenting on the drilling results, Metalicity Managing Director, Jason Livingstone said:

A am absolutely delighted with the results to date from our step out and confirmation diitfipgrtantly
these results are very shallowigh grade,which if converted to resourceand reservescould be
potentiallyopen pittable¢

&Our strike rate of significant gold intersections to date is very t@jthe 29 drill holes that we have
received our assays results fad, out of 29 returned a significant intercepthich speaks volumes of the
endowment hereWe still havel5 holes remainindor Leipoldand McTavishvhere we have not received
the completedassays for yein June 202®Phase One Drilling Programmf salient point is that all of
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aSil f AORA lréag@ameR ¥iefa Bukcgss ratelof nearly 88% in returning a mineralised intercept to
date, thereforewe plan to immediatelyacommence drilling witbur Phase Two expanded programme
to continue to grow the footprint of this exciting Projéct

Assay &Drilling Discussion
The Kookynie Project is host $seven significant prospects; Champion, McTavish, Leipold, Diamantina,
Cosmopolitan and Cumberlarfdollectively known as the DCC Trend), and finally, the Altona Trend 1.5
kilometres east of the DCC Trerthe table below summarises the significant intercépm the further
RGOS Aa
Continues to Deliver Spectacular Drill Hole Results for the Kookynie GettPr R § SR Hp WdzyS
the first 11 drill hole results)f the 34 completed drill holefsom this recent drillingorrogrammeat Leipold

A further 10 holes were drilledt McTavish, for a total af4 holes for2,255 metres
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MGA94 Zone 51 South
. . Down
Prospec{ HolelD |[Tenement Hole Collgr Collgr RL Dip Magnetlc Final|From| To Hole Grade Comments
Type| Easting| Northing Azimuth [Depth| (m) | (m) Width (m) (Au glt)

LPRCO0O014 RC | 350,769 6,752,135|430 -60 250 75 No intercept >1g/t A
LPRCO017 RC | 350,736| 6,752,057|430 -60 250 30 No intercept >1g/t Al
LPRCO0018 RC | 350,755| 6,752,064|430 -60 250 42 23 | 27 4 3.69 4m @ 3.69 g/t Au from 23m
LPRCO0019 RC | 350,774| 6,752,071|430 -60 250 54 39 | 42 3 2.21 3m @ 2.21 g/t Au from 39m
LPRC0020 RC | 350,792| 6,752,079(430 -60 250 72 57 | 60 3 - Void - Historical Workings Intersecte
LPRCO0021 RC | 350,745| 6,752,037|430 -60 250 30 No intercept >1g/t A
LPRCO0022 RC | 350,764| 6,752,044|430 -60 250 42 26 | 30 4 2.7 4m @ 2.7 g/t Au from 26m

37 | 39 2 4.63 2m @ 4.63 g/t Au from 37m
LPRCO002 RC [ 350782.5 6752051.2{430 -60 250 60

41 | 42 1 1.55 1m @ 1.55 g/t Au from 41m

. 53 | 54 1 2.39 1m @ 2.39 g/t Au from 53m
Leipold|LPRC002 M40/22 RC [ 350801.2 6752058.5|430 -60 250 78

58 | 64 6 2.87 6m @ 2.87 g/t Au from 58m
LPRCO0025 RC | 350,753| 6,752,019|430 -60 250 30 No intercept >1g/t A
LPRCO0026 RC | 350,772| 6,752,026|430 -60 250 40 24 | 32 8 2.92 8m @ 2.92 g/t Au from 24m
LPRCO0027 RC | 350,759 6,751,999|430 -60 250 36 15 | 19 4 1.2 4m @ 1.2 g/t Au from 15m
LPRC0028 RC | 350,778| 6,752,006|430 -60 250 42 31 | 34 3 4.59 3m @ 4.59 g/t Au from 31m
LPRCO0029 RC | 350,763| 6,751,977|430 -60 250 30 No intercept >1g/t A
LPRCO0030 RC | 350,781| 6,751,984|430 -60 250 40 25 | 31 | 6 1.77 6m @ 1.77 g/t Au from 25m
LPRCO0031 RC | 350,775| 6,751,941|430 -60 250 30 No intercept >1g/t A
LPRC0O032 RC | 350,794| 6,751,948|430 -60 250 48 26 I 36 | 10 3.21 10 m @ 3.21 g/t Au from 26m
LPRCO0033 RC | 350,790 6,752,033|430 -60 250 60 No intercept >1g/t Al

Table 1¢ Significant Drill Hole Intercepts

Intercepts were calculated based on a sample returning an assay vajmeadér thanl g/t Au over an
interval greater thanl metre but not including any more thral metre of internal material that graded

less than 1 g/t Au.

The June 2020 Phase One drilling programme was designed to step out and continue to confirm the
mineralisation obseved in our previous drilling programmes, but also to confirm and continue the step
out from historical drilling at both the Leipold and McTavish Prosp&ath Prospects have JORC 2004
compliant mineral resource estimates statdéldase refer to ASX Arumacement byASXNME dated 1

I dz3 dz& ( Updatemmactitrities). The principle aim of these programmes is to ensasalts and data

are of a standardupportinga new estimate and reporting aradassificatiorof the estimatein accordance
with JORC 2012he mainissueto be addressedvith historicaldrilling is that identfied mineralisation
needs to beverified by drill holes with down hole surveis lend accuracy to itéocation below the
ground. The secondspect of thes@programmess toextend the known areas of mineralisatiorhe full
sample and assay liir the available assaysavailable in Appendix Twadong with the collar details for

all drill holes drilled in the Phase One June 2020 drilling prograrie programme tested the shallow
mineralisation observed at the LeipoldiBpect. Please refer to Figure 1 for Prospect and tenure locations
within the greater Kookynie Gold Project
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Figure 1¢ okynie Prospect Locality Map with mineralised trends.

Drill Hole Plane of Vein Long Section

Belowis adrill hole plane of vein long sectiporosssection and collar pldhat illustrate the recentrilling
pierce pointsand discussion detailing the significance of the results to datee LeipoldProspect As
noted earlier in this announcement, not all assays from the June 2020 Phase Onepnlljrgmme are
availablenow, therefore, all assays received to date for an entire hole have been plottedong section
and collar plario illustrate the strike extents of the mineralisation observed to date.
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TheLeipoldProspect

LPRC0002 LPRC0010
South LPRC0018 4m @ 7.10g/t Au fr 18m 4m @ 7.08g/t Au fr 18m North
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LPRC0004 LPRC0023 (g/t x metres)
8m @ 3.20g/t Au fr 38m 2m @ 4.63g/t Au fr 37m o LPRCO011 g O >40.0
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LONGSECTION [ | Assays Pending

Figure 2¢ LeipoldPlane of Vein Section with recent drilling.
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Figure3 ¢ Leipold Collar Plot of all drillingnd extendedmineralised trend

The Company completetiirty-four (34)Reverse Circulation (RC) drill holes at the Leipold Prospect for a
total of 1,721metres in an area that is below the known historical workings and significanédgdigown

dip and along strike from historical drilling. We are pleased that each of thendles intersected the
structure demonstrating the up dip and strike continuance of mineralisation beyond the previously
defined limits.The known strike extent of the Leipold Prospect is 500 metres long, and to a vertical depth
of approximately 80 me#rs.Historical drilling, especially around the southern extents near LPRC0032 and
LPRCO0033 was ineffective in intersecting the Leipold mineralised stractuaeds the south.

This igncredibly exciting andontinues todemonstrate very shallow mineralisation exists at the Leipold
Prospect.Table One illustrates all the available drill hole intercepts returned to date for the Leipold
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